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DoesLularedlizeit aswel? And —what ismoreimportant — are Brazilians also
awar e of thelossesthey ar e suffering when they welcome foreign interests so well
Braal "experiencesamagic moment”, Braal is"awinng™, "the time has come for

Bragl" - those are the phrases that we reed today in the foreign press, thisisthe way
foragninvestorsregard us And President Lulais regarded asthe great hero of this
nmoden saga - asthe palitica leader who, without abandoning his engagements with

the poor, foreigners kindly say, proved to befully rdiable for rich peopleingde and

outsde the country. A full-pege interview of Lulain the Financial Times celebrates
thisfavorable dimate to Brezil.

What will be the Presidents attitude towards dl this? | ask this because Lula, endowed
with aremarkabdle intdligence, hasthe "matutos’ shrewdness, and mugt therefore be
wary of 0 much prase After dl, why would Brazil be "the best of the BRICs', as
foreign investors rdentlesdy Sate despite the fact that our growth rateislower and our
economy more undable than those of the three ather countries? It istrue thet nobody is
indifferent to praise. And that an ambiance of euphoriamay hdp him dect his
successor. But Lulashould very wel know how dangerousit isto lisen to flatterers

But rich countries, their multinationa corporations, their palitidans, ther journdids,
arethey dl flatterers? Does it make sanse to use such aword to define such
distinguished people? Probably not. Maybe | am biased towardsthem. Y, onefact is
red: Brazl tregts foreign invesments vary differently then Ching, India, or Russa We



do not demand reciprocity we are, asthey say, "the most welcoming country”. So
welcoming thet this seems to compensate for the fact that our economy growsfar less
then the economy of the other BRICs.

ThisBRIC issuewas adever invention by a Goldman Sachsandyd, but it hdped to
"launch” Braal in the internationd arena. Asamater of fact, the two modt fragile
BRICs - Brazl and Russa- are the onesthat are using this opportunity to become
more important a the internationd leve. Incdentaly, Russa hoged the first megting
of thefour countriesin thedity of Y ekaterinburg in June of thisyear. By identifying
itsdf the new "title’, the competent Brazilian diplomacy sucoeeded in trandfarring to
Brazil aqudity that beongsto the other three nations. Conssquently, besdesbeing a
large country in terms of territory and population, and having an average income, we
are now adso regarded as a country with aremarkable growth.

| wishthisweretrue But it isnt. Asthe other three BRICs, we are dready out of the
crigs, but our growth remains lower then thers The main problem isthat our growth
lacks gahility. The current exchange rate hdpsfight inflation, but gpert from hindering
growth, it gets the country into delot and mekesiit prone to new crises Miniser Guido
Mantegais aware of that and he isworried nearly amonth ago he even objected to thet
excessve prase Heredizestherisks of superpatriotism. Does Lularedize it aswdl?
And - what ismore important - are Brazilians dso awvare of the lossesthey are
auffering when they wed come foreign interests o well - induding the acceptance of
this exchange rae? Are they aware of the losses and dangers they incur with thet
prase? | amnot sure, but | think thet they are becoming increeangly wary. After al,
Brazlians are not dways eedly fooled. They aredso "matutos’, wary pessants, and
they look mefious a “"meagic moments'.



